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AUDITORS’ REFORT

TO,

THE MANAGING TRUSTEE,
SHROFFS FOUNDATION TRUST,
VADODARA.

Report on the Financial Statements

We have audited the atiached Balance Sheet as at 31st March 2019, and also the
Income and Expenditure Ascount for the year ended on that date of the SHROFFS
FOUNDATION TRUST - Registration No. E-2818/Vadodara with the books of
account and vouchers relating thereto, These financia! statements are the
responsibility of the Trust's rmanagement. Our responsibility is 1o express an opinion
on these financial statements based on our audit.

Mgnagement’s Respuonsibllity for the Financlal Statements

The Trust's management is responsible for preparation of these financial statements
that give a true & fair view of the financial position and financial performance of the
Trust in accordance with the accounting principles penerally accepted in India. This
responsibility alse includes maintenance of adeguate accounting records in
accordance with the preparation of the Act for safeguarding the assets of the
“company and for preventing and detecting frauds and other irregularities; selection
and applieation fer appropriale accounting pelicies; making judgments and estimaies
that are reasonable and prudent, and design, impiementation and maintenance of
adequate internal financiaf controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a frue and fair view and are free from
matena misstatement, whether due to fraud or error.

Auditor's Responsibllity

Our responsibility is to express an opinion on these financial statements based on cur

audit.

We have taken into accolnt the provisions of the Bombay Pubfic Trust Act, 1650 ("the

Act’} and Rules made there under & the accounting standards and matters which are
. ‘required to be included in the audit report under the provisions of the Act and the

/47" Rijles made there under.
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AMAR SHAH & ASSOCIATES
CHARTERED ACCDUNTANTS

We have conducted our audit in accordance with the Standards on Auditing issued by

the [nstitute of the Chartered Accountants of India. ‘Those standards require that we

comply with the ethical requirements and -plan and perform the audit 1o obtain

reasonable assurance about whether the financial statements are free from material -
- misstaterment. . . :

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosers in the Financial Statements. The procedures selected on the auditor's
judgment, including the assessment of the risks material misstatement of the Financial
Statements, whether due fo fraud or emor. In making those risk assessments, the
auditor considers internal control relevant to the Trust's preparation and fair
- presentation of the Financial Statements in order to design audit procedures that are
appropriate in the circumstances, but not for the putpose of expressing an opinion on-
whether the trust has in place an adequate intemal financial controls. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of financial statements.

We believe that the audit evidence we have obtained is sufficient and appmpﬁaté o
provide a basis for our audit opinion on the financial statements.

Opinion

in our opinion and to the best of our information and according to the explanations -
given to us, the Financial Statements give the information required and give a frue
and fair view in conformity with the accounting principles generafly accepted in India.
Of the state of the affairs of the trust as at 31 March, 2018 and its Income and
Expenditure Adcount for the yaar grided oh that date.

Report on Other Legal and Regutatory Requh'emenis, subject to our comments
above;

1. The atcounts are maintained regularly and in accordance with the provisions of
the Acts and Rules;

2. The Incomes and Expenses have been appropriately and genuinely shown in
the accourts;

3. There is Cash on Hand of Rs. 2,34,575/- on 31* March, 2016.Cash along with
vouchers are kept in the custody of the accountant;

. .AH Books, deeds ac:dount,s, vouchers and other ﬂocuménts are require by-us
were produced by before us; .
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AMAR SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

5. The Managing Trustee had appeared before us and has fumished the
necessary information required by us;

8. No property or funds of the trust were applred for any object or purpose other
~ than the object of the trust.

7. The amount outstanding for more than a year is MNil. except grant receivabie
from govemnment projects and amount written off during the year is NIL.

8. During the year tenders were invited -for repairs or construction invo!v'ing
exi;enditure exceeding Rs.5000/-,

9. The funds of the trust have not been mvested oontrary o the pI‘OVIS[GﬂS of
Section 35 of the Act.

10./mmovable property of the Trust has not been alienated in contravention of the
provisions of Section 38 of the Act. '

11.A register of movable and |mmovable properties is pmpeﬂy maintained: the
changes therein are recorded from time to time.

FOR AMAR SHAH & ASSOCIATES,

¥ |
f‘"‘ &\ CHARTERED AGCOUNTANTS
0 }
l l'ﬂMAR K. SHAH
PARTNER
PLACE: VADQDARA M. NO. 49868

DATE: 1010% 2019 FRN. No. 115767W
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Name of PUbIC Trust @ Shrofls Foundation Treet  Trust No. B-2818/Vadodara  Date of Reglstraifon: 05/ 1271980
Anddsess of Trust's OflTeg: Shealfs Found=ikon Trist At & Fo. KzBR, Yadodara. Phone No. (265-2680061, 2680702

Incame and Expenditure fooount for the year ending 31003 (2008

Bank Accouint Me. of Teugt for Trangaction of Foreign Cominbution: 10015881747 FCAR Ho.: 04196000 D) e: 14}!1,"]_‘]53

Bank address: S1ate Bank of ndla, Atlades Branch, Atk Vadbdaa
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EXPENDITURE 2018-2019 2017-2018 INCOME 20182019 2017-2513
Expendture In resgect af propertiet Rent (accreed,fraatized)
Fas, Tases, Ceccos )
Rrerast {acorued,reatized) (Schedule-n)
Fesalvs g Malnme ap e o Securitees, Faied Duposits Eil, 16,E632 I0.55,934
Skaries i e -
thgarance i Bank Aot 302,081 1,498,561
On Income Tax Refund 2, M4,807 -
Depracition [by way of provision or
Sdinstmentzh [Fch-Al A41,36,582 41,459,324 B5, 04,851 23,540,655
(Other eanerses Divict =
Estabflshment expenses 1,3%A9,411 1,002,439, 726 | bonation In cash or kind {Stheduke — m}
Fa muneraoon (in casa of 3 rats) [amestic %23 48,7749 2,12 53,080
The hesd of the math, imcluding his House
held expanditure, if any Forags [FCRA] 115,730 16,4043
Logal Exponss 3,84 67,559 3,29,08,372
fudis Fees 127,150 312,400 | MEEME ftom other sources
Cortributlon znd tees - 50,000 |Grant {schedule -+ & E]
rnouns wrlzten o= [Zcaadule - K] 55,332,730 03,34 555
() Bed dabty, [icazdule - E) 1,40,71,7BG 2,43,77,143
M an Schlaihips 19554525 313,12.541
fe] tracowsrable rant Praofert Reeaipt (Sehedylbe — k)
ed b Db L General sheene EEENL - 301,234,940
iz Moy eapenze 1lespibal < corme 6,502,560, 101 5,31,27.407
Arronints tranferrad o Sese e of Speiliz
furds 1L,00,3),933 4,22,55,403
Fapanidibure an ohject of the trust (Specify il
iy fram FORA]
{5chedule-H]
Hal  Aeligicus -
seb  Educational 3,780,799 41 3,58, 18 536
ok mledical kelief £.B5,11, 715 TE2,5L.499
ldb Relaf of Povs -ty 415,442,187 1,53,50,624
|e] Craar Chatitaile abject -
Surplus carrled owver ta Balance Sheet
- 5T Sunded & General
2,17.11,704 055,56, 851
-fSranted 'rojests
=301, 29,157 -108, %7879
- Zaecfic Projecze
SFe G LED
TOTAL i766,51,568 | 15.88,11,071 TOTAL L7 6651808 | 15,88,41,071

Tace” Yadodare
Cratoes 1610 s

F Aol

[Shrut A, Shrofd}
lamaging Trustes & Chair et

[Bamesh K, Sama)
Trustea

fgpEn repol le even dele
Fuar dwsar Shas B Assoiabes

Chaix Ak '-l']

Arnar K. Shah

Paernar

ieenhershin ko, 40oe3
SR ko L1EYeTWY
Srane Mo 2eh- 2214825




SHROHFS FOUINDATION TRUST

4

RECEIPTS & PAYMENTS ACCOUNT FOR THE PERIOD FROM 01/04/2008 TO 31/03/2019

RECEIPTS Armount Amatnt PAYMENTS Amount Amournt
{Rs) Rs} (Rs} (Re)
Opening Balante Expense
Cask Balance 238495 Project Expense 74,232,300
£ank Balance 31,243,871 31,487,366 | Establishment expenses 48,361,074
Donatlon 122,593 774
{ncome
Demation 46,157,278
Grant 41,370,561 Capital Expernse
Inkerest 2,125,038 | Hospital Buitding 26,546,516
Haspital Irgotne 41,620,276 {Under Construction-35AC)
Beneficizry Contributfon f358M Fixed Assels Purchase 2,231,349 28,777,265
Course Fee L197.500
Froject Income 5,456,611 138,563,634
Investment Investment
Fined Beposit 27 515,541 27,515,541 Fized Deposit 31,911,436 31911,436
Lurrzht Ascats furrent Azsets
Loans & Advance 5,690,248 Loans & Advanoe 8517029
Sundry Debtars 13,161,259 Depasits 744 5400
Deposits 2,262,000 Sundry Debtors 303,598
TDS Receivable 1,589,103 hitgoima Tax Refund 1,630,820 11,316,452
aeerded Inierest 2,159,561 34,902,411
Currant Liabllities Current LiablHtles
Loans {Lizkility) 3,097,320 Leans [Liakility) E.345,101
Caution & Hostel Deposit 1,475,900 Caution & Hostel Deposit 152,343
Swndry Creditors B 3735,595 futles & Faxes 9,514,756
Inzuranes Clalm 9,200 Statutory Payable
Outies & Tares 3,692,728 16,614,741 | Sundry Crediters 25 hdB, 558 41,087,355
Bank Overdraft 9,100,508 | Oosing Balange
Caziv Balance 234,575
Bank Batance 22,381,243 22616418
TOTAL 258,283,201 TOTAL 258,283,201

PMare: Vadodarz
Jate: 10.08.2019

oﬂ"‘]
{Shruti &, Shro#}
Managing Trastee & Chair Parson

OASOWRE-

|Ramesh K. Sama}

Trustee

As per report to even date
For Amar Shab & Associates
Chartered Accountants

1 S FUSE Py

Mmar K. Shah

Pariner

embership Mo, 40868
TRMN Mo, 1157670
Phone Mo, D265-2314 823

Sy wgTa R
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SHROFFS FOUNDATION TRUST
SCHEDULES FORMING PART OF BALANCE SHEET
AS ON 31ST MARCH 2019
SCHEDULE- (8) INVESTMENTS |
SR AMOUNT (RS.) | AMOUNT (RS.)
N o' PARTICULARS AS ON AS ON
" 31/03/2019 31/03/2018
FIXED DEPOSITS & RBI BONDS WITH BANK
GENERAL
GENERAL (FIXED DEPOSITS) 44,274,477 58,13,396
CORPUS (FIXED DEPOSITS) 1,25,00,000 1,25,00,000
CORPUS {(RBt BONDS) 1,75,00,000 1,75,00,000
MEDICAL RELIEF
GENERAL (FIXED DEPQSITS) 4,27,02,569 3,57,70,955
GENERAL {RBI BONDS) 13,75,000 11,75,000
CORPUS {FIXED DEPOSITS) 6,93,539 5,10,000
_ RELIEF OF PROVERTY
GENERAL {FIXED DEPOSITS) 40,50,856 41,12,646
EDUCATION

GENERAL (FIXED DEPOSITS) 1,02,68,311 85,57,166
CORPUS (RBI BONDS) 6,50,000 6,50,000

TOTAL 9,39,64,752 8,65,89,163

AT T fr
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SHROFFS FOUNDATION TRUST

SCHEDULES FORMING PART OF BALANCE SHEET
AS ON 31ST MARCH 2019

SCHEDULE - {C) LOANS & ADVANCES {UNSECURED) {CONSIDERED GOOD)

AMOUNT {RS.) | AMOUNT (RS.)
SR. NO, PARTICULARS AS ON AS ON
31/03/2019 31/03/2018
1|TAX DEDUCTED AT SOURCE 44,11,844. 37,92,941
2|OTHER RECEIVABLES
REVOLVING FUMD TO PASHU UCHHER MANDAL - KUTCH - 2,00,000
GST RECEIVABLE (GOVT. GRANT) 31,421 -
VIVEC PROJECT
INTEREST RECEIVABLE ON MGVCL DEPOSIT 48,170 52,024
SFT GENERAL KALALY
STAFF TDS 1,59,900 1,31,324
BUSINESS PROCESS OUTSOURCE (SFT GEN KALALY)
FICCI D-SAG - 1,19,800
PAVIJETPUR COLD STORAGE
COLD STORAGE MANDALI (SFT PY) - 2,22,099
SFT- DEVELOPMENT DIVISION
GSFC AGROTECH LTD {BANANA PROJECT} . 88,788
ONGC (MORINGA PROJECT) - 1,93,838
TOTAL 2,39,491 10,08,373
TOTAL ,46,51,335 48,01,314




SHROFFS FOUNDATION TRUST

SCHEDULES FORMING PART OF BALANCE SHEEY

AS ON 215T MARCH 2019

SCHEDULE - [0-1) ADVANCE TO CONTRACTOR

R AMOUNT (RS.) | AMOUNT [RS.)
N 0‘ PARTICULARS ASON AS ON
’ 2170372019 31/03/2018
1 J35AC-SMEHA
ADVANCE FOR CAPITAL EXPENDITURE - 3%,77,066
2 |SFT-GENERAL
ADYANCE FOR CAPITAL EXPENDITURE 7,77,200 -
3 |RKPH .
ADVANCE FOR CAPITAL EXPENDITURE 10,83,600 1,00,000
FOTAL 18,560,800 40,77,066
SCHEDULE - (D - 11} STOCK OF MEDICINE
T AMOUNT [RS.) { AMOUNT {RS.)
SR.
NO PARTICULARS AS ON ASON
) 3140372019 21/03/2018
1 [MEBICINE $TOCK AT RAMEKRISHNA PARAMHANSA HOSPITAL 5,19,725% 4,26,729
?  |MEDICINE STOCK AT SHARDA MEMCAL CENTRE - HODCO 1,29,935 1,09,435
3 |MEDICINE STOCK AT SHARDA MEDICAL CENTRE - CHHOTALDEPUR 346,091 1,64,970
TOTAL 9,95,751 7,11,134
SCHEDULE - (D - 111} DEPOSITS
- AMOUNT {RS.) | AMOUNT {RS.]
NO. PARTICULARS AS OM AS ON
) 21/03/2019 3170372018
1 |DEPOSIT - FUEL 3,000 3,000
2 |DEPOSIT - TELEPHONE & MORILE 18,449 18,449
3 iDEPOSIT - GAS, OXYGEN & NITRUS CYLINDER 82,150 82,150
4 |DEPOSIT - ELECTRICTY (MGYCL) 33,882 33,883
5 |DEPOSIT - RENT 1,21,000 21,000
6 |DEPOSIT - RIS SECURITY (EMDY) - 16,59,000
8 |DEPOSIT - [SHS-GANDHINAGAR) 2,66,137 2.66,137
TOTAL 524,619 21,43,619
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SHROFFS FOUNDATION TRUST

SCHEDULES FORMING PART OF BALANCE SHEET
AS ON 315T MARCH 2019

SCHEDULE - {D-1V) INTEREST

SR : AMOUNT (RS.) | AMOUNT (RS.)
N 0 PARTICULARS AS ON 45 ON

31/03/2012 31/03/2018

=

ACCRUED INTEREST 16,74,887 35,58,865

TOTAL 16,74,887 | 35,598,869

SCHEDULE - {D-V) SUNDRY DEBTORS

L

SR. AMOUNT (R5.} | AMOUNT (RS.}
NO. PARTICULARS AS ON AS ON
31/03/2019 31/03/2018
1 [RAMKRISHNA PARAMHANSH HOSPITAL 11,887,178 12,76,287
2 |SHARDA MEDICAL CENTRE - CHHOTAUDEPUR ' 1,198,234 74,929
3 |SFTVIVEC ' 1,20,407

TOTAL 13,06,412 14,381,623
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SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31ST MARCH 2019

SHROFFS FOUNDATION TRUST

SCHEDULE - [F)  CASH & BANK BAEANCE
ARMCUNT [R5} AMOUNT [R5}
5R, AS DN 31f03/201% AS QM 31,/03/2018
NG NAME OF ACCOUNTS ACCOURT HO. CASH BANK CasH BANK
. BALANCE | BALAMCE BALANCE |  BALANCE
1 |SHROFFS FOUNDATION TRUST GEMERAL
CASH AT KALAL 2E22 7,069
CASH AT KALAY (CSR) 11,000 847
IQB.AT KALAL FANOC00I00 3 58,495 108473
SBI AT KALAL {GRATUITY SCHEME } 36903001264 6,004 5,066
SBi AT ATLADRA 1S 2754424 90,13,564 59,60,045
SBI AT ATLADRA (CSR) EGAI002E70) 58,38,253 2477413
5B AT ATLADRA (BREF) ITTG5057 3. 11,142
CAVERDRAFT DFB3R2000000140 4,971
2 SHARDA MEDHCAL CENTER - HODKO )
CASH AT BHUY 58,202 54 BS54
HCIC! AT BHL DAAE0100255% 23,002,408 2.74.84%8
SBI AT BHL) 325302 47,845 119,167
3 RAMKRISHHA PARAMHANSA HDSFITAL
CASH AT KALALF 45,712 70,120
I0B AT KALALI DFDIO0HINLIL 45,733
SBIAT KALAL) 26895945072 17,60,351 43,071,863
4 |DRUGSTORE ‘
0B AT KALALI DFOO00G10CIY 35,405
L [AGRI MECHANISATICH
3BIAT CHHOTA UDEPUR 31311220388 2,975 2,873
B |BUSINESS PROCESS QLTSOURCE
CASH AT CHHOTALIDEPUR 1.7 1513
SHI AT CHHOTAUREFLIR 17967087 1,456,391 5,733
7 |SFTMIVEC
CASH AT PALD 2,708
ICIR AT KA AL FROGI 0000 AR
SR AT JAROD 3609456760 29717t 7,63,791
& [WIVEC
CASH AT CHHOTAUDEPUR 752 30,507
CASE AT PALDE 5,207 . 9371
SBI AT CHAOTAUDERUR A2650122737 1,24,751 1,568,074
SHI AL ATLALARA 31812 b 1,51,481 0 A6
SB[ JAROED 34919725031 39,417 31,235
BARCDA GLIARAT GRAMIN BANK 31540119575 35,391
3 |SMC CHHOTAULGEPUR
CASH AT CHHOTAUDEPUR 36,655 45,680
S84 AT CHHOTAUDEPLR 31798344178 40,733 28,07,212
10 | MOBILE MEDICAL URIT
CASH AT BHUI 1,082 3,282
ICICHAT BHLY N0BE0L015355 6,537,006 3,18738
SBIAT BHI 37022455223 154,143 1,69,632
11 |SFT- DEVELOPWVIENT DIVISION ]
CASH AT CHHOTALDERPUR 5,305
5Bf AT CHHOTAUDEPUR 31297639446 8,293 17,082,715 10,523,028
SB1 AT CHHOTALUDEPUR, 32650131491 34,289 37,343
12 MAHILA KISAN SASAKTIRARAN PARIYOJNA
4B AT CHHOTAUDEPUR 13132278473 34,425 33,257
14 |35AC
TG AT KALALI 5,430
SBI AT ATLADARA 35729363604 1,23,58,746
TOTAL{A) 2,345,575 | 2,2570,603 || 2354985 | 3,11,59.202
14 [FCRA
SRIAT ATIADARN 10MEARLTAT 11,242 7670
TOTAL (B - 11,742 - 18,670
TOTAL [A4B) .| 27618420 3,14,B7,367
. 1, S

A

=%
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SHROFFS FOUNDATION TRUST

SCHEDULES FORMING PART OF BALANCE SHEET

AS ON 315T MARCH 2019

SCHEDULE - G CORPUS FUND

SR PARTICULARS AMOUNT (RS.) | AMOUNT (RS.)
NG, AS ON 31/03/201% { AS ON 31/03/2018
1 JTRUST CORPUS FUND

BALANCE AS PER LAST BALANCE SHEET
ADDITION DURING THE YEAR

3,57,22,751

3,57,22,751

3,57,22,751

TOTAL 3,57,22,751
2 |ONE DAY MEAL CORPUS

BALANCE AS PER LAST BALANCE SHEET 5,10,000 4,50,000

ADDITION DURING THE YEAR - 1,580,000 60,000

TOTAL 6,90,000 5,10,000

TOTAL 3,64,12,751 3,62,32,751
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SHROFFS FOUNDATION TRUST

SCHEDULES FORRHMNG PART OF BALANCE SHEET AS ON 315T MARCH 2019

a1 weuTd Rt

SCHECUMLE-H  DETAILS OF EARMARKED FLINDS
CLOSING
BALAMCE
5. A5 ON
NO. PARTICULARS KALAL) 3588 RKPH SFT-CU SMC-CU | SME-HODKD | 31/03/2013
IMMOVABLE PROPERTY FLEND
1 |BUILDING FUND 1,50,76,282 25,16,600 1,75,92,897
2z HOSPITAL BLHLDHNG FUND- £0,40,123 50,40,123
3 |HOSPITAL BUILIHNG FUND §35AC) - 3,83 .46 807 3,E3,46.B07
2,10,16,411 3,83.46,807 - - - 29,186,609 6,22,79,827
MOVABLE PROPERTY FUND
4 |AGRICULTURE EQIUIPIAERT FUMD 5,400,000 5,00,000
5 |PROPERTY FUND 482,684 4700880 | 7514624 3569835 492272 1,07 60,396
9,82,68 - A7,00,BED 25,314,624 25,569,936 8492372 1,12,60,396
MOEILE UND
[ AMBLILANCE FUND 14,593,081 14,593,001
7 [HEARSE VAN FLND {SHUB-VAHINI) 11,186,151 11,16,151
g |MOBILE VAN (DIALYSIS) 3,00,05) 3,00,000
79,09,152 - - - - - 29,019,152
HOSPITAL INSTRUMENT FUND
g | COLD COFFIN 1,50,000 150,000
10 [DIALYSIS MACHIME PURCHASE 10,35,000 10,35,000
11 |HOSPIFAL INSTRUMENT FUNG 12,50,00D - 12,890,000
12 |LABRORATORY INSTRUMENT 1,00,000 1,600,000
MUTHER & CHILD CARE
13 |EQUIPMENT 44,580,677 44,590,677
14 |AUTQCLAVING MACHINE 150,008 1,50,000
72,15,677 - - . - - 72,15,697
OTHER FUMD
15 |SEWEING MATHINE FUND 59,696 - . 59,680
) TOTAL 3,21,83,620 1,83,45, 807 47,00,880 | 25314,624] 25,69,936 34,08,851 3,37.24,798
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SHROFFS FOUNDATION TRUST
SCHEDULES FORMING PART OF BALANCE SHEET
AS ON 31ST MARCH 2019
SCHEDULE -] : PROJECT BALANCES TRANSFERRED TG SPECIFIC RESERVE

- CLOSING CLOSING

Nc; PROJECTS SALANCE AS ON | BALANCE AS ON
' 31/03/2019 3170372018

1 [REPRODUCTIVE & CHILD HEALTH PHASE-FIELD NGO 99,584 -99,584
2 [SSNNL -4,33228 -4,33,228
3 |REPRODUCTIVE & CHILD HEALTH PHASE-MOTHER NGO 5,659 5,659
4 |SWAJALDHARA-PADRA -1,39,428 -1,39,428
5 [SWAJALDHARA-KARJAN -2,90,152 -2.90,152
6 [SWAJALDHARA-CHHOTAUBDEPUR -2,08.218 .2,08,218
7 |iEEVIKA 1,30,028 1,30,028
g [BULL PRODUCTION PROGRAM [PADRA} 13,64,410 13,64,410
¢ [BULL PRODUCTION PROGRAM {BANNI) 8,24,334 8,24 384
TOTAL 11,42,553

11,42,553
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SHROFFS FOUNDATION TRUST

SCHEDULES FORMING PART OF BALANCE SHEET
A5 ON 315T MARCH 2019

SCHEDULE - (I} CURRENT LIABILITIES FOR EXPENSES

AMOLINT JR5.) | AMOUNT (RS.)
5R. NO, ' PARTICULARS AS ON A5 ON
31/03/201% 31/03/2018

PAYABLES
1 |sTATUTORY
TAX DEDUCTED AT SOURCE (KALALI) 6,06,083 5,99,166
GOODS & SERVICE TAX (GST) 96,782 -16,084
2 |OTHERS 52,43,402 23,71,196
3 |SUNDRY CREDITORS 2,59,160 27,800
TOTAL ' 52,05,427 29,52,078

SCHEDULE - {J} CURRENT LIABILITIES FOR RENT AMD OTHER DEPOSITS

AMOUNT (RS.) | AMOUNT {R5.)
SR. NO. PARTILULARS ASON AS ON

31/03/2010 31/03/2012

OTHER DEPOSITS
1 VIVEC PROJECT

CAUTION DEPOSIT {STUTENTS) 19,55,200 12,72,600

P SFT VIVEC

CAUTION DEPOSIT [STUDENTS) - 15,500

HOSTEL DEPOSIT [STUDENTS) 16,02,200 10,486,500
3 BUSINESS PROCESS OUTS0OURCE

CAUTION DEPOSIT (STUDENTS) 1,11,000 64,500
4 SFT GENERAL KALAL1

RETEMTION AMOUNT (STAFF & COMNSULTANT) 14,85,350 10,685,431
5 35ACSNEHA PROIECT

RETENTION - 388234

TOTAL 51.54,450 38,56, 763
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SHROFFS FOUNDATION TRUST

FORMING PART OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 315T MARCH 2019

SCHEDULE- N EXPENDITURE ON OBIECT OF TRUST
" SR. 3
5 PROJECTS AMOUNT [RS.] AMIOUNT (RS.)
NO. A5 ON 31/03/2019| AS ON 31/03/2018
EDLICATION
1 | EDUECATION PROGRAM 1,56,465 1,41,517
VIVEKANAND INSTITUTE OF VOCATIONAL & 3,09,25,140 3.96,05,026
2 | EMTERPREMEURIAL COMPETENCE
3 | BUSINESS PROCESS OUTSOURCE 32,25,763 19,79,216
4 | SFT-vives 33,72.042 41,22,777
TOTAL (&) 3,76,79,410 3,68,48,536
MEDICAE
5 | HEALTH PROGRAM 17,79,379 6,86,002
& | RAMKRISHNA PARAMHANSA HOSPITAL 5,17,45,165 3,60,34,825
7 | SHARDA MEDICAL CENTRE - HODCQ 45,05,330 40,82,636
% [ SHARDA MEDICAL CENTRE - CHHOTAUDEPUR 1,01,58,105 1,34,73,017
9 | MOBILE MEHCAL LINIT 16,256,498 14 55,228
19 | HOSPITAL EXPANSION - 12,50,000
11 | HOUSEHOLD SANITARY LATRINE 1,67,16,068 1,92,69,700
TOTAL {B) B,65,41,745 7,62,91,499
RELIEF OF POVERTY :
12 | AGRICULTURE PROGRAM 53,07,942 81,97,703
13 | KAMDHENU PROGRAM 4,78,670 841,411
14 | VIVEKAMAMND CENTRE FOR AGRICULTURE SERVICES 18,124,631 31,900,496
15 | WOMEN EMPOWERMENT 1,04,563
16 | ORSANG JAL ANE SAMRUDDHI 27.67,062 2,24,381
17 | FCRA 1,986,335 17,15,351
18 | SR OTHERS (FODDER DISTRIBUTION) 1,04,33,477 -
1g | BHARAT RURALLIVELIHOOD FGUNDATION (BRLF) 38,81,742
20 | AGRIENTERPRENUER & BIO INPUTS 10,01,937 .
21 1 LIFT IRRIGATION [ZER) 31,97,013 10,23,300
22 | BANAMNA PROJFCT 280 38,087
23 | BAJRA SEEDS . 1,489,295
24 | OMGC {KALPAVRUKSHA) 11,58,975 -
TOTAL (C) 3,03,42,127 1,53,80,624
TOTAL {A+B+C} ©15,45,63,282 12,85,20,659 §
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SHROFFS FOUNDATION TRUST

SCHEDULE FORMING PART OF BALANCE SHEET AS ON 2157 MARCH 2019

SCHEDULE: (N} SIGNIFICANT ACCOUNTING POLICY AND NOTES TQ THE ACCOUNTS

< Significant Accounting Policies

a.

Basis of Preparation

The financial statements have been prepared under the historical cost convention on a
cash basis, except interest on Fixed Deposits and Medical Public Health Division. The
Accounting policies have been consistently applied by the Trust and are consistent with
those used in the previous year.

Use of Estimates

The preparation of financial statements in conformity with generatly accepted accounting
standards requires management to make estimates and assumptions that affect the
reported ampunts of the assets and Fabilities at the date of financial statements and the
result of the operations during the reporting period. Although these estimates are hased
upon managements’ besi knowfedge of current event and action, actual result coukd

differ from these astimates.

Fixed Assets
Fixed assets are stated cost less accumuiated depreciation. The cost comprises of the
purchase price and any attributable cost of bringing the assets to its working condition

for its intended use.

Depreniation
The depreciation is charged as per rates prescribed in the Income Tax Rules.

Investments
All the Investments are stated at cost.

Inventories
Inventories are valued at cost or market value, whichever is lower.

Gratuity -
The Trust has taken a policy of Gratuity with LIC. The Trust makes payment to gratuity

premium every year and the same is charged to the Income and Expenditure account.

Provident Fund

Retirement benefits in the form of provident fund are defined contribution schame and
the contributions are charged to the Income and Expenditure account of the year when
the contribution to the fund is due.

Provisign

A provision is recognized when the trust has a present obligation as a result of past
event; it is proballe that an outflow of resources will be requirad to settle the abligation,
in respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on best estimate required to setlle the

'obhgatuon at thebalance sheet date. These are reviewed at each balance sheet date

a1 weuTd Rt
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Gorpus Fund:
Donation received with a specific direction that they shall form part of the corpus fund of

the Trust have been accounted accordingly.

++ Notes to the accounts

*

1. During the year, Trust has received grants and funds from various Government and Non

Government organization. These grants and funds are required to be spent an the object
as per MOU over a period of time covering more than one financial year, The Trust has
recorded the grant received as income & unspent amount of grant to be used in future
requirernents as per MOU has been shown under the head Current Liabilities.

The trust has undertaken Vivekanand Institute of Vocational & Enterpreneurial
Competence project for imparting vocational skill training te youth belongs to Schedule
Tribe at village paldi. The project is partly funded by Tribal Development Department of
Government of Gujarat. The trust has made contribution to the exient 25% of capital
expenditure as per MOL with Government of Gujarat. The ownership of the land &
assets generated in the project belongs to Government of Gujarat. The trust has
considered entire capital project expense as expenditure in Income and Expenditure
Account for the object of trust.

As per terms of the Vivekanand Institute of Vocational & Enterpreneurial Competence
project MOU, the trust until 31st March 2019 has made a contribution of 25% of capital
expenditure agaregating to Rs. 320/~ lakhs, while the Government of Gujarat has
contributed the balance 75% aggregating to Rs. 958.80 lakhs for Vivekanand Institute of
Vocational & Entrepreneurial Competence project. The ftrust has made 100%
Gontribution of Rs.222/- lakhs against Capital Expendiiure {over and above Rs.320/-
Lakhs).

The aggregate capitat expenditure spends on the Vivekanand Institute of Vocational & .
Enterpreneurial Competence project up to 31st March 2019 is of Rs.1442.36 Lakhs.

As per our report of even date atiached.

FOR AMAR SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
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GEIRSECICREEa

Shroffs Foundation Trust

At & Post. Kalali,
Tal. & Dist. Vadodara-390 012

Phone: +91-265-2680702, 2680061,
Fax: +91-265-2680370

e-mail: sft@shroffsfoundation.org,
web:www.shroffsfoundation.org




